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PRINCIPLES OF COMMERCE HSSC-I
SECTION — A (Marks 15)

Time allowed: 20 Minutes

NOTE:

Section-A is compulsory. All parts of this section are to be answered on the question paper itself.
It should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1  Circle the correct option i.e. A/ B/ C/D. Each part carries one mark.

(i)

(it)

i)

(vi)

(vii)

(viii)

(ix)

(xiii)
(xiv)

(xv)

The basic objective of business is:
A Exchange of Goods B. Earning profit
C. Service of society D. Earning Foreign Exchange

Which factor plays an important role in improving the standard of living of people and economic
development?

A Trade B. Industry C. Commerce D. All of these
Secondary industry can be divided into:

A. Constructive and extractive B. Constructive and manufacturing
C. Extractive and genetics D. Constructive and genetics
Partnership business is formed under the partnership act:

A. 1984 AD B. 1932 AD C. 1907 AD D. 1925 AD
The best form of partnership agreement is:

A. Verbal B. Written

C. Written and Registered D. None of these

Which business organisation requires legal permission for business commencement?

A Sole tradeship B. Partnership

C. Joint Stock Company D. None of these

Which company issue shares to public?

A Chartered Company B. Public Ltd. Company

C. Private Ltd. Company D. All of these

After the formation of a company, what is the first meeting of the share holders called:

A. Statutory meeting B. Annual meeting

C. Extraordinary meeting D. None of these

in Pakistan, a cooperative society is formed under Act:

A 1920 AD B. 1984 AD C. 1925 AD D. 1907 AD
The minimum number of members in cooperative society is:

A. Two B. Five C. Ten D. Twenty
The wholesaler informs the public about his products through:

A Letters B. Telephone

C. Advertisements D. All of these

The person who makes arrangements for the departure of goods is a/an:

A Forwarding agent B. Clearing agent

C. Commission agent D. Under-writer agent

The letter of credit is opened on the request of:

A. Importer B. Exporter C. Government  D. None of these
The method of selling goods into foreign countries is:

A. Advertisement B. Personal visit C. Through agent D. All of these
The indent in which the complete detait of goods written is called:

A Close indent B. Open indent

C. Complete indent D. None of these

For Examiner’s use only:
y

Total Marks: 15
Marks Obtained: i
. J

— 1HA 1617—




Roll No.

Sig. of Candidate:

Answer Sheet No.

Sig. of Invigilator:

- g0 sl o)
(15:/,&)") Jil

<420

e LAY e S et §inn Sk -;_gg,fuyéy}r‘céfdfu: w2 &AL LS b g2 L -G

SIS
(l?uf‘(yu

SHpbdnd

#1925
WAL
BTy Y

ChLn
S ot
+1807

g

el s
A
EATY
=%
e Seitn

-

-2

-3

-2

~3

~J

-3

-3

-J

-J

-

~J

-3

-3

-q..;ﬁ.ﬁﬁ?./:-uflﬁ ) :/ﬁ.,'ﬁuua,;ﬂ 2 e I & L‘W'éé.:

e b\

eosle po & Wl e RN AL |

tet i SIS bm i SeSid S

¥ ~C = - = —

:‘gwgf(f”’:}:uﬁfy%&e

Gldes o dedd o dponldid i

DI T

#1907 3 41932 — 1984

e lnf e s d1}

S 7 du

S s Pt ol LE S s ST

Fu WKEE e akES

e (S WSy

Frdecty, Frk o Finp

e S A rdt o ol LS

el E & il - TRl

e Beduelluivl AL

#1925 & 1984 - 1920

:‘Laﬁ)lp‘"Jul ,ﬂrﬂ;@’frkﬁg)ur

s by = Y

e b EIEISASE

&L e 2 P a5 | il

et PSS b

s ) SEEA o Sk

fe bl Uy iU

eF & A - AT |

oKy pd L Sess Ky

&L "3 s — eAFE

R P SR

b & by - A R
:/.}”/’J‘l' 15 /.2‘}’

----- 1HA 1617 onev

(i)
(iii)
(iv)

V)

(viii)

(ix)

(xi)
(xit)
(xiii)
(xiv)

(xv)
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PRINCIPLES OF COMMERCE HSSC-I
Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your
answers neatly and legibly.

SECTION - B (Marks 36)
Q.2  Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines. (9 x4=36)
(i) What is meant by Economics and non-Economics activities?

(ii) What are the trade auxiliaries?

(iii) What is meant by limited and unlimited liability of business?
(iv) List any eight demerits of sole tradeship.

(v) Explain the minor partner position in business.
(vi) Explain the dissolution procedure of partnership.
(vii) Define the debenture and its kinds.

(viii) Define secondary Industry.

(ix) What is Resolution and its kinds.

(x) Define the factor agent and delcredere agent.
(xi) Define the Modaraba and Musharika business.
(xiiy Define the means of transportation and its kinds.

SECTION — C (Marks 24)

Note: Attempt any TWO questions. All questions carry equal marks. (2x12=24)
Q.3 (a) Explain the partnership and its features. (06+06)
(b) Write down the advantages of registration of partnership.
Q.4  Explain the following: (04+04+04)
(a) 'Memorandum of Association (b) Articles of Association (c) Prospectus
Q.5 Explain Chamber of Commerce and Indus;ries and its services/functions. ‘ (04+08)
(36 /"J’ ) (120
(9x4=36) et E s 7 Ll (09) F el tdiowr iUy
el et (i) e e FeGodnfe ()
M"uwuﬁ:’:—.&/&guwﬁu (iv) S sl §sniondd o s b iy
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(2x12=24) Ut ALY O E S 35 = ()
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