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PRINCIPLES OF COMMERCE HSSC-I
SECTION — A (Marks 15)

Time allowed: 20 Minutes

NOTE: Section—A is compuisory. All parts of this section are to be answered on the question paper itself
It should be completed in the first 20 minutes and handed over to the Centre Superintendent
Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1 Circle the correct option i.e. A/ B/ C / D. Each part carries one mark.

m The persons who manage the affairs of Joint Stock Company are called

A Shareholders B. Directors C. Promoters D. Debenture holders
(i) What is the objective of business?

A Employment B. Earning of profit C. Social service D. All of these
(iii) The principle of Indemnity is NOT applied on insurance.

A Marine B. Life C. Fire D. All of these
(iv) In goods are imported from various countries with a view to re-export.

A Import trade B. Exporttrade C. Entrepot trade D. None of these
(V) Warehousing can remove the obstacle of .

A Time B. Danger C. Place D. None of these
(vi) The partner who invests his capital in the business but does not participate in management

affairs of business is called partner,

A Deceased B. Sleeping C. Insolvent D. Active
(vii) Which of the following companies can be listed in stock exchange?

A Statutory company B. Chartered company

C. Private company D. Public company

(vit) Bonded warehouses are generally built near .
A Ports B. Markets C. Industrial areas D. Residential areas

(ix) Which of the following is NOT related to the primary industry?

A.  Animals B. Textile C. BothAand 8 D. None of these
'(x) - The shares issued to the promoters of a company are called shares.

A Deferred B. Ordinary C. Preference D. None of these
(xi) Partnership business is formed under Partnership Act

A 1931 AD B. 1932 AD C. 1933 AD D. 17934 AD
{xii) First meeting of the shareholders of a company is called meeting.

A Statutory - B Annual general C. Extraordinary D. None of these }

(xii)  Group insurance fs popular among

A Empolyees of a business organization B. House wives

C. Students D. All of these
(xiv)  The total amount of capital which a company is authorized to raise is called

A. _Issued capital B. Authcrised gapital

C. Reserved capital D. Called‘ up capital

{xv) The purchaser in bulks from producers for the purpose of resellingr is called .
- A. Wholesaler  B. Retailer - C. BothAandB D. - None of these
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PRINCIPLES OF COMMERCE HSSC-I

Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your
answers neatly and legibly.

SECTION — B (Marks 36)
Q.2  Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines. (9 x 4 = 36)

i) What do you know about Primary Industry?

ii) List any eight necessary parts of a business letter.

i) Write any four differences between Private and Public company.

iv) Explain Nepotism and Monopoly briefly.

V) What do you know about Debentures?

vi} Write any four differences between Cooperative society and Joint Stock company.

(
(
(
(
(
(
{vii) Define Sole-proprietorship.
(vii)  Write briefly about Departmental stores.
{ix) Define Mortgage debenture.
{x) What is meant by Filing system?
{xi) Write briefly about Statutory meeting.
(xii) Define Partnership Deed.
SECTION - C (Marks 24)

Note: Attempt any TWO questions. All questions carry equal marks. (2x12=24)

Q.3 Define Joint Stock Company. Also describe the characteristics of Joint Stock Company.
Q.4  Explain the Import and Export procedure of foreign trade.
Q.5 Compare Life, Fire and Marine Insurances.
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